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Note:- You have four choices for each objective type question as A, B, C and D. The cholce which you think is correct; fill that circle in front of that
question number in your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will resuit no mark.

SECTION-A i.»

Q.1 Questions/ =iy A B c D
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1. | Economics was considered as science of Marshal Keynes Robins Adam Smith
material welfare by: 0
2. x;b‘ﬂu@d&ﬂ[.&pgwp ‘fz_/ - olicwl YV at &
On saturation point the total utility is: Minimum Maximum _ Zero Negative
3. e On Al ol | Aol A& A 3.8 A p
The demand of basig necessities is: More elastic Less elastic Infinite elastic Zero elastic
4. g a SR w1 & = y »il
The slope of supply curve is: Negative Positive - Zero Infinite
B B8 aSotiitle pe wlse3H 28 Fe o
5. | The elasticity of perishable goods is: Zero Greater than unity] Infinite Less than
unity
6. -4-bagiibsi | Qd=Qs Qd=0 Qs>Qd Q< Qd
The equilibrium of market is:
- b0l FUIE | 4 4Pl 4ol 4t 2
7. | The application of law of increasing retums Industry Agriculture . Trade Housing
is on:
8, it Sur peF LiS o 1 2 3 4
Under monopoly the number of firm is:
&b B LS I F L 2l ¥ b P =il F
9. | Entry of firms in market under perfect Free Prohibited Conditional Premising of
competition is: Govt.
g P S ol e A Sk
10.| The marginal productivity theory was Clarke Malthus Keynes Marshal
presented by:
I MALE P | ALy | cbiS A1 Lo
11.{ The amount of money for wear and tearis | Depreciation Total Marginal Fixed
called: expenditure expenditure expenditure expenditure
it Al - ;
12| Intemational economic recession 1945 1930 . 1990 1776
occurred in: 8
o pel A0 | BEGTE Ll PRV A [T WEP R (VM
13 IMF means: Intemational World bank J Intemational
| monetary fund Intemati;)nal bank monekary
for construction corporation
-Lfﬁg}@yb’(,))/(:(}ﬁ? b U"( )Q }il]/
14| The modem theory of trade cycles was Hawtray Hicks Pigou Crowther
presented by:
15, cbralkfR | g s 126 Fb
The incidence of sales tax is shifted to: Producers Consumers Shopkeeper Entrepreneur
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Note: Section B s compulsory. Attempt any three (3) questions from Section . & clzLletired ety o s 8ipmoisi
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SECTION-B /:.»
6x2=12)

Write short answers to any Six parts.
Write four important aspects of Adam Smitﬁ's definition of economics.
Is économics a Science or Art?

What is meant by Marginal Utility?

What is meant by Expansion-of Demand?

Define Law of Demand.

Differentiate between Supply and Stock.
What is meant by Joint Supply?

What is meant by Consumer Goods?
What is meant by Market Equilibrium?
Write short answers to any Six parts. (6x2=12)
What is Total Product?

What is meant by Small Scale of Production?

Define Marginal Cost.

What is meant by Short run?

Define Monopoly.

Write the difference between a Firm and an Industry.
What is meant by Equilibrium?

State four qualities of Land.

Write the definition of Real Wage.

Write short answers to any Six parts. (6x2=12)

Define Personal income.

What is meant by double counting of National Income?
What do you know about Fiscal Policy?

What is meant by Bill of Exchange?

What is meant by the depression phase of trade cycle?

Define The Theory of Comparative Cost.

Define International Specialization.

Explain Public Finance.

What is Indirect Tax?
(LA 08LUirp) -froe
SECTION - C (Each question carries 08 Marks)

Explain Law of Diminishing Marginal Utility with the help -2, 28t ckis oL gib U1 2t $ ol B st ier xS i E it

of table and diagram and write down its assumptions also.

What do you mean by Price Elasticity of Demand? Explain various conditions of
Price-Elasticity of Demand with the help of unity method / total expenditure method.

Explain the concept of Law of Increasing Returns with the help of its
schedule, diagram and assumptions.

Wirite in detail the Theory of Marginal Productivity.

Define Money and describe Kinds of Money in detail.
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